AAV: Explanation for the difference in profit in the Financial Statement of Quarter IV. 2019 year on year
On 16 Jan 2020, Viet Tien Son Real Estate Holding Company explained the difference in profit in the Financial Statement of Quarter IV. 2019 year on year as follows:
Viet Tien Son Real Estate Holding Company explained the difference of over 10% in profit after tax in the Consolidated Financial Statement of Quarter IV. 2019 year on year, details as follows:
· Profit after tax of the Holding Company (in the Consolidated Financial Statement) of Quarter IV. 2019 decreased by 71.09% year on year:
· Consolidated profit after tax of Quarter IV. 2018: VND 19,616,290,085
· Consolidated profit after tax of Quarter IV. 2019: VND 5,671,777,050
· Reason: The consolidated sales revenue decreased from 227.301 billion dongs to 151,788 billion dongs, in which: The revenue of holding company decreased by 40%; revenue of subsidiaries (Viet Tam Doanh Joint Stock Company, Hong Hung Joint Stock Company) also sharply decreased in comparison with that one in the same period of last year (decrease by 33.82% and 39.9% in turn). Therefore, the consolidated profit after tax in the Quarter IV. 2019 declined by 13.944 billion dongs, equivalent to decrease by 71.09% in comparison with the same period of previous year.
Those above reasons caused the difference in consolidated profit after tax in the Quarter IV. 2019 year on year of Viet Tien Son Real Estate Holding Company
